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DEPOSIT SCHEMES ( as on 13.09.2023)

Upto 3 months from the date of 
deposit /renewal (Lock-in-period) 

After 3 months but before 6 months 

After 6 months but before the 
date of maturity 

No repayment (Not applicable in case of premature repayment in the event of death of the depositor**)

No Interest*

The interest payable shall be 2 percent lower than the interest rate applicable to a deposit for the period for which the deposit has
run or if no rate has been specified for that period, then 3 percent lower than the minimum rate at which deposits are accepted by
the Company*
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HIGHLIGHTS :

1. Outstation cheques will be accepted AT PAR

2. Under Cumulative Scheme, interest compounded monthly at the above rates per annum and will be credited to the depositor’s ledger on 31st March every year.

3. Under Non-Cumulative Scheme, monthly interest will be credited to the bank accounts through National Electronic Fund Transfer (NEFT).

4. Nomination: In terms of the provisions of Sec.45QB of Reserve Bank of India Act, 1934, depositors may nominate one person to whom, in the event of death of the depositor/s, the amount of deposit 
may be returned. Prescribed Rules and Forms can be had on request.

5. Interest exceeding  Rs.5,000/- per annum will be subject to deduction of tax at source in accordance with the Income Tax Act read with the relevant rules.

6. Loans on deposits upto 75% of the Deposit amount carrying interest at 2% above the interest rate payable on such deposits will be permitted only after 3 months from the date of deposits.

7. a)  The Company reserves the right to accept deposit for 60 months tenure

b)  Identification of Depositors

To comply with “Know your customer” guidelines for NBFC’s prescribed by the Reserve Bank of India, new depositors should provide a copy of any one of the following documents for identification 
and proof of residential address.

(1) Passport (2) PAN Card with address proof (3) Voters Identity card (4) Driving License (5) Ration Card (6) Aadhaar Card In case the address mentioned in the above documents differs from the 
present address a copy of anyone of the following documents should be furnished for proof of residential address.

(1) Telephone Bill (2) Bank a/c statement (3) Letter from any recognized public authority (4) Electricity Card (5) Letter from employer

The above requirement will also be applicable for an existing first named depositor who has still not complied with the above requirement. In the absence of the above, the company will not be able to 
process the application for deposit / renewal.

8. a. The total amount of exposure (aggregate dues) to Companies within same group or other entities in which Directors are holding substantial interest as on 31.03.2023 is 500.00 Lakhs

b. Deposits solicited are not insured.

c. The Company is having a valid certificate of Registration dated March 23, 2016 issued by the Reserve Bank of India under Section 45-IA of the Reserve Bank of India Act, 1934. However, RBI 
does not accept any responsibility or guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or 
opinions expressed by the Company and for repayments of deposits/ discharge of the liabilities by the company.

9. Repayments :

a) For repayment of deposit on maturity the Deposit Receipt has to be surrendered duly discharged on Re.1/- revenue stamp with instructions for repayment. In the case of Former or Survivor 
deposit, the discharge has to be made by the first named depositor only, during his life time. However, in the case of either or Survivor Deposit, either depositor can give the discharge.

b) Prematurity Payment (PMP)

The Company reserves the right to allow, at its absolute discretion, withdrawal of deposit before maturity. Where a deposit is so allowed to be prematurely withdrawn the related deposit receipt 
must be discharged by all the depositors. As per the Directions of the Reserve Bank of India, currently in force for prematurity payment (PMP):

** Premature payment can be made without interest in the case of death of a depositor.

* The above Rates are also applicable for Prematurity Payment (PMP) in the case of death of a depositor.

Electronic mode for PMP will be drawn only in favor of the first depositor.

c) Repayment of deposit will be made by electronic mode for depositors.

d) Payment of Interest/repayment of deposit falling due on a day when company is not working due to holiday or otherwise will be made on the next working day.

e) In case of non-re-payment of the deposit or part thereof as per the terms and conditions of such deposit, the depositor may approach the Southern Regional Bench of Company Law Board whose 
full address is 3rd Floor, Corporate Bhawan (UTI Building) No.29, Rajaji Salai, Chennai – 600 001.

f) Any deposit which remains unclaimed and unpaid for a period of seven years from the date it becomes due for payment will be transferred to “The Investor Education and Protection Fund” 
established by the Central Government under Section 125 of the Companies Act, 2013.

Application can be had from the Registered Office of the Company and its branches. Deposits are accepted subject to the directions issued by the Reserve Bank of India under Non-Banking Financial 
Companies (RBI) Directions, 1977 as amended from time to time.

10. RENEWALS

a) Deposit can be renewed by discharging the deposit receipt on the reverse (without revenue stamp) and accompanied by Renewal application form duly filled in and signed by sole/joint 
depositor(s) which should be submitted to the Company on or before the maturity date.

b) A deposit can be renewed for a higher multiple of Rs.1,000/- by adding the differential amount. Such consolidation can be done only on the date of maturity.

c) A deposit can also be renewed for lower multiple of Rs.1,000/- and in that case balance amount will be repaid by way of Cheque/DD as the case may be.

11. a)  It is hereby informed that in case of any deficiency of the Company in servicing the deposit, the depositor may approach the National Consumers Disputes Redressal Forum, the State Level 
Consumers Disputes Redressal Forum or the District Level Consumers Disputes Redressal Forum, for relief.

b) The financial position of the company as disclosed and the statements made in the application form are true and correct. The Company and its Board of Directors are responsible for the 
correctness and veracity thereof.



PARTICULARS REQUIRED TO BE SPECIFIED AS PER THE PROVISIONS 
OF NON-BANKING FINANCIAL COMPANIES ACCEPTANCE OF PUBLIC 
DEPOSITS (RESERVE BANK DIRECTIONS, 2016 AND MISCELLANEOUS 
NON-BANKING COMPANIES (ADVERTISEMENT) RULES, 1977

Particulars

(Rs. in lakhs)

AS AT
31.03.2023

AS AT
31.03.2022

A. EQUITY AND LIABILITIES

1. Shareholders Funds
(a) Share Capital 50.00 50.00
(b) Reserves and Surplus 3,676.80 3,271.85

3,726.80 3,321.85

2. Non-current Liabilities
(a) Long term borrowings 1,830.10 1,175.62
(b) Other long term liabilities 32.51 27.29
(c) Long term provisions 42.70 43.70

1905.31 1246.61

3. Current Liabilities
(a) Short term borrowings 1,248.82 1,229.72
(b) Trade Payables
(i) Total outstanding dues to micro - -

enterprise and Small enterprise
(ii) Total outstanding dues of creditors other than

Micro enterprise and small enterprises 29.53 1.17
(c) Other current liabilities 174.73 247.31
(d) Short term provisions 1.73 1.31

1,454.81 1,479.51

TOTAL 7,086.92 6,047.97

B. ASSETS

1. Non Current Assets
(a) Property, Plant and Equipment and

intangible assets
(i) Property, Plant and Equipment 11.72 17.29
(b) Non-current investments 604.73 738.80
(c) Deferred Tax Assets (Net) 17.87 18.88
(d) Long term receivables under

financing activities 3383.50 1671.20
(e) Long term loans and advances 21.72 7.93
(f) Other non current assets 46.29 25.21

4085.83 2479.31

2. Current Assets
(a) Current Investments  - 1525.69
(b) Cash and cash equivalents 344.58 529.51
(c) Short term receivables under

financing activities 2654.34 1489.51
(d) Short term loans and advances 3.30 9.20
(e) Other current assets 7.87 14.75

3001.09 3568.66

TOTAL 7086.92 6047.97

Occupation

Divided declared
on equity shares

%

Name Address

Mr.V.K.Surendra
Director
DIN: 00459069

Dr.B.S.Santhavadanan
Director,
DIN: 00471486

Mr.V.S.Arun
Managing Director
DIN: 01617103

Gowkulam,2, 
Sankey Road, 
High Grounds,
Bangalore - 560 052

9, Anusuya Avenue, 
Ormes Road, Kilpauk,
Chennai – 600 010.

Gowkulam, 2, Sankey 
Road, High Grounds,
Bangalore – 560 052

Company Director

Company Director

Company Director

f & g) 

Year Ended
Profit before

tax
Rs.

Profit After
tax
Rs.

31.03.2021

31.03.2022 

31.03.2023 

131.66 

191.28 

528.89 

113.98 

155.29 

417.45 

NIL

25

25

Mrs.Archana Rajkumar
Director
DIN: 09276863

No.B1101, 
Radiance Mandarin, 
200 Feet Road,
Oggiam, Thuraipakkam, 
Chennai – 600 097.

Company Director

A. Name of the Company GOVE FINANCE LIMITED

B. Date of incorporation of the Company 12th May, 1983

C. Business carried on by the companyand its NBFC - Investment & Credit 
subsidiaries with the details of branches Company (NBFC- ICC)

or units, if any

BRANCHES BANGALORE AND PONDICHERRY

SUBSIDIARY NIL

D. Brief Particulars of the Management The Company is managed under  

of the Company the overall control and supervision

of the Board of Directors. 

E. Names, Addresses and Occupations 

of Director

F & G. Profits of the Company before and after making 
provisions for tax and dividends declared by the company for 
the three financial years immediately preceding the date of 
the advertisement.

Profits of the Company before and after making provisions 
for tax and dividends declared by the company for the three 
financial years immediately preceding the date of the 
advertisement.

f & g) 

Provision not  made for taxes in respect
of which appeals are pending 8.95 8.95

Commitment : Uncalled liability on shares NIL 2.56
                       partly paid

Brief particulars of 
Contingent Liabilities 

As at 31.03.2023
(Rs. in Lakhs)

As at 31.03.2022
(Rs. in Lakhs)

i) a) The amount which the Company can raise by way of deposits including the 
specified borrowings under the RBI directions: Rs 5,561.71 Lakhs as per latest 
audited balance sheet.

b) Aggregate of deposits actually held by the Company as on 

31.03.2023 is Rs.2,580.92 Lakhs

Public Deposits Rs.2,488.48 lakhs

Exempted Deposits Rs.92.44 lakhs

j) The company has no overdue deposits other than unclaimed deposits

k) The Company hereby declares:

1. That it has complied with applicable provisions of RBI Directions.

2. That the compliance with the directives does not imply that repayment of 
deposits is guaranteed by the Reserve Bank of India and

3. That the deposits accepted by the Company are unsecured and rank paripassu 
with other unsecured liabilities.

4. The company is not in default in the repayment of deposits or interest thereon.

This advertisement is issued under the authority and in the name of Board of Directors of 
the Company, the text of which was approved by them on 13th September, 2023 and a 
copy of it has been submitted to Reserve Bank of India, Chennai.

Place : Chennai 
Date : 13.09.2023 

By Order of the Board
For Gove Finance Limited

Arun Vellore Surendra
Managing Director

DIN: 01617103





Second Depositor Signature




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7

